
AE HQF AET

[1]

QF

.

, 1 2023

14, , 17564 -
: +30 210 6993749 - FAX : +30 210 6983708 - www.mazars.gr

MAZARS . .



AE HQF AET

________________________________________________________________________________________________________

[2]

1. ...........................................................................................................3

2. HQF AET.............................................3

3. ........................................................................................3

4. ........................................................................................................3

5. - 2027 ..............................................4

6. - 2027 ................................................6

7. ..7

8. ................................................................................8

9. ..........................................................................................8

10. ..........................................................................9

11. ...................................................10

12. ......................................11

13. ................................................11



AE HQF AET

________________________________________________________________________________________________________

[3]

1.

, HELLENIC QUALITY
FOODS 25.5.2023

2. HQF AET

-

3921/30.12.

. 122174507000.

To 

3.

,
,

HQF , .

HQF

4.

.
H

21 HQF

(5 23 2027

.











AE HQF AET

[8]

Ebitda

8.

31.12.2022 31.12.2023 31.12.2024 31.12.2025 31.12.2026 31.12.2027

7.317 6.813 6.613 6.413 6.413 6.413
17.124 17.786 18.388 18.775 19.184 19.618

633 633 633 633 633 633

25.074 25.232 25.634 25.821 26.230 26.664

31.12.2022 31.12.2023 31.12.2024 31.12.2025 31.12.2026 31.12.2027

41.353 12.026 11.846 11.666 11.486 11.387

251 251 251 251 251 251

32.475 39.871 45.458 50.629 55.525 59.469
3.136 2.081 1.033 676 671 663

77.215 54.229 58.587 63.222 67.932 71.770

- -52.141 -28.997 -32.953 -37.400 -41.702 -45.105

9.

2023 2024 2025 2026 2027

-5.169 -4.085 -3.520 -2.344 -1.272

-932 -737 -635 -423 -229

3.600 3.517 3.444 3.368 3.266

-9 -9 -9 -9 -9

8.000 4.000 3.000 2.000 0

79 80 80 80 80

5.570 2.766 2.360 2.672 1.835



AE HQF AET

________________________________________________________________________________________________________

[9]

2023 2024 2025 2026 2027

950 951 950 950 960

2.985 0 0 0 0

48 24 18 12 0

-21.809 5.498 6.037 5.762 4.531

251 251 -198 250 -254

0 0 0 0 0

-17.575 6.723 6.807 6.973 5.238

- 23.145 -3.957 -4.447 -4.302 -3.403

10.

2023 2024 2025 2026 2027

-5.169 -4.085 -3.520 -2.344 -1.272

-932 -737 -635 -423 -229

3.610 3.215 2.824 2.381 2.110

3.600 3.517 3.444 3.368 3.266

-9 -9 -9 -9 -9

79 80 80 80 80

1.179 1.982 2.184 3.052 3.945

-6.182 -4.137 -4.627 -4.482 -3.502

950 951 950 949 958

0 0 0 0 0

0 0 0 0 0

-5.232 -3.187 -3.677 -3.533 -2.544

- 6.412 5.168 5.861 6.586 6.489

93,10% 86,68% 80,71% 75,14% 69,96%

5.970 4.480 4.730 4.948 4.540

WACC -
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11.

Market risk premium or MRP)
Aswath Damodaran

( ) (Country risk premium or CRP).

CRP = Rm Rf.

Rf = risk-free rate of return ( 1,1938% 
-

31/12/2022.

Rm = country rate of return(
-31/12/2022) 3,4838%.

Country risk premium (CRP) 

= beta
. 

0,95
Aswath Damodaran (

Food
Processing , 

-

( ) 

Rf + X ERP+CRP = 1,1938% + 0,95 X 5,94%+2,29% = 9,11%.

(

(WACC)

38,19 5,97% (1 - 0,22) + 61,81 9,11% = 1,78%+5,63%=7,41%.
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12.

HELLENIC QUALITY FOODS

- 22.

24.667,79 110.268,26 47.907 +
= 107.573,05 .

HQF 107.573.051

1.635.110 (107.573.051

1,00 (1.635.110 / 1.641.591).

13.

QF

-31/12/2022 1,19%.
beta 95 Damodaran

(
.

1/1- .

Aswath Damodaran

3,16%

0

, 1
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