VIS Containers Manufacturing S.A.

Performance and Results for the first nine months of 2022

Further to the letter of the Capital Market Commission bearing reference number 2707/9.11.2022
sent to the listed companies of the Athens Exchange and in the context of informing investors in
conjunction with the impact of the energy crisis, the war conflicts in Ukraine and the
macroeconomic environment in general, the Société Anonyme under the name "VIS Containers
Manufacturing SA" hereby notes the following with regard to the development of its economic
fundamentals in the third quarter of the current fiscal year 2022 and the general developments in
its activity:

The Company's results for the nine months of 2022, compared with the corresponding period of
the previous fiscal year, are summarized as follows:
a. Turnover amounted to 13,780 thousand euros, compared to 11,438 thousand euros,
representing an increase of 20.5%.
b. Earnings before taxes, financial and investment results (EBIT) amounted to a loss of EUR
655 thousand, compared to a loss of EUR 1,524 thousand, representing a decrease of
43%
c. Earnings before interest, taxes, financial results, investment results, depreciation and
amortization (EBITDA) amounted to a profit of 113 thousand euros, compared to a loss of
769 thousand euros in the corresponding period of 2021, given that the company, by
virtue of agreements with major industrial customers, was able to pass on part of the
increased energy costs as well as the increased cost of purchasing raw materials to the
selling prices of its products.

The above, as well as the changes in the lending position, capital structure and other figures in
the statement of financial position that occurred in the third quarter of the 2022 fiscal year are
shown in the following tables:

1/1- 1/1- 1/7- 1/7-
Items of profit and loss statement 30/9/22 30/9/21 30/9/22 30/9/21
(in thousand EUROS )
Turnover 13.780 11.438 4.674 4,284
Earnings before interest and taxes (EBIT) -655 -1.524 -307 -661
Earnings before interest, taxes, depreciation and
amortisation (EBITDA) 113 -769 -51 -409
Items of statement of financial position 30/9/2022 30/6/2022 31/12/2021
(in thousand EUROS)
Long-term bank loans and borrowings 0 0 0
Short-term bank loans and borrowings 11.657 11.755 11.588
Total bank borrowings 11.657 11.755 11.588
Lease liabilities 137 167 235
Total borrowings 11.794 11.922 11.823
Less: Cash and cash equivalents -51 -40 -14
Net borrowings 11.743 11.882 11.809
Total equity -685 -254 357

Total liabilities 28.605 28.079 26.920



In beginning of 2022 Russia invaded Ukraine, a fact that marked the beginning of a war that looks
set to last. At a time when Europe, and indeed the whole world, was recovering from the shock of
the pandemic, before it had time to return to "normality", it was faced with a new, unprecedented
condition that reinforced economic and social instability.

The combination of recent geopolitical developments centred on Ukraine, together with the
ongoing energy crisis, not only maintains but reinforces both the problems that were identified in
the global supply chain (offer) as a consequence of the pandemic, while demand is now being
indirectly hit through the formation of inflation at its current, very high levels. The increase in
interest rates by the European Central Bank is an intervention aimed at indirectly controlling the
explosive rise in inflation by reducing demand.

As a result of the above, analysts' assessments of an impending recession are growing in the
coming period until inflation decelerates and private consumption accelerates.

The company, having perceived the above challenges in time and having taken the appropriate
measures to ensure security of supply of the necessary production materials, manages, despite
the adverse environment, to record a significant increase in sales compared to the same period
last year. The sales are mainly made to large industrial customers which in turn safeguard their
operations. No case of failure to deliver orders due to problems caused by the war was recorded
and the company does not procure production materials from war-torn countries.

The main priority for the company's management remains to maintain a healthy customer base
and to continue efforts to improve sales by adding new customers during the remainder of the
fiscal year so that the key indicators (Earnings before tax / Sales, Net profit after tax / Sales,
Gross profit / Sales, Earnings before interest, taxes, depreciation and amortization (EBITDA) /
Turnover) are improved compared to the results of the 2021 fiscal year.

However, future results of operations will depend on eventual new decisions made by
government authorities on how to deal with energy increases affecting the entire domestic market
as well as the outcome of the war which affects paper prices on a global scale. In any case, the
management monitors developments and adjusts its operations always with a view to providing
uninterrupted service to its customers, thus protecting its sustainable growth.

At the same time, in order to strengthen the company's capital, an invitation has been published
to the shareholders to an Extraordinary General Meeting which will be held at the company's
headquarters on 16/12/2022 in order to decide on an increase of the share capital by the amount
of 2,484,300.00 euros, with the issuance of 49,686,000 new dematerialized registered shares of
a nominal value of 0.05 euros each. After the Extraordinary General Meeting, the company will
proceed with the issuance of a prospectus to inform investors.
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